






1

Fund Summary
Investment Objective
The fund seeks long-term capital appreciation.  

Fees and Expenses
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• Allocation risk.  The ability of the fund to achieve its investment goal depends, in part, on the ability of BNYM 
Investment Adviser to allocate effectively the fund's assets among the underlying funds.  There can be no assurance 
that the actual allocations will be effective in achieving the fund's investment goal.

•
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more volatile than those of larger, more established companies.  The shares of smaller companies tend to trade less 
frequently than those of larger, more established companies, which can adversely affect the pricing of these securities 
and the fund's ability to sell these securities.  Smaller companies may have limited product lines, markets or financial 
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could dilute the NAV of fund shares held by long-term investors.  Portfolio valuation policies can serve to reduce 
arbitrage opportunities available to short-term traders, but there is no assurance that such valuation policies will prevent 
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Front-end sales charge waivers on Class A shares purchased through Merrill 
Shareholders purchasing Class A shares of the fund through a Merrill platform or account are eligible only for the 
following sales charge waivers, which may differ from those disclosed elsewhere in this prospectus or the SAI.  Such 
shareholders may purchase Class A shares at NAV without payment of a sales charge as follows:

• shares of mutual funds available for purchase by employer-sponsored retirement, deferred compensation and 
employee benefit plans (including health savings accounts) and trusts used to fund those plans provided that 
the shares are not held in a commission-based brokerage account and shares are held for the benefit of the 
plan.  For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple 
IRAs, SAR-SEPs or Keogh plans

• shares purchased through a Merrill investment advisory program 

• brokerage class shares exchanged from advisory class shares due to the holdings moving from a Merrill 
investment advisory program to a Merrill brokerage account

• shares purchased through the Merrill Edge Self-Directed platform

• shares purchased through the systematic reinvestment of capital gains distributions and dividend reinvestment 
when purchasing shares of the same mutual fund in the same account

• shares exchanged from level-load shares to front-end load shares of the same mutual fund in accordance with 
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NOTES
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NOTES
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