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Fund Summary
Investment Objective
The fund seeks long-term capital appreciation.  

Fees and Expenses
This table describes the fees and expenses that you may pay if you buy, hold and sell shares of the fund.  You may pay 
other fees, such as brokerage commissions and other fees to financial intermediaries, which are not reflected 
in the table and examples below.
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• Allocation risk.  The ability of the fund to achieve its investment goal depends, in part, on the ability of BNYM 
Investment Adviser to allocate effectively the fund's assets among the underlying funds.  There can be no assurance 
that the actual allocations will be effective in achieving the fund's investment goal.

• Conflicts of interest risk. BNYM Investment Adviser or its affiliates may serve as investment adviser to one or more of 
the underlying funds, each of which pays advisory fees at different rates to BNYM Investment Adviser or its affiliates. 
The interests of the fund on one hand, and those of an underlying fund on the other, will not always be the same.

• ETF and other investment company risk



http://www.im.bnymellon.com/


http://www.im.bnymellon.com/
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Fund Details
Goal and Approach
The fund seeks long-term capital appreciation.  To pursue its goal, the fund normally allocates its assets among other 
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more volatile than those of larger, more established companies.  The shares of smaller companies tend to trade less 
frequently than those of larger, more established companies, which can adversely affect the pricing of these securities 
and the fund's ability to sell these securities.  Smaller companies may have limited product lines, markets or financial 
resources, or may depend on a limited management group. Some of the fund's investments will rise and fall based on 
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• Warrants risk



http://www.im.bnymellon.com/
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Shareholder Guide
Choosing a Share Class

http://www.bnymellonim.com/us
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• board members of BNYM Investment Adviser and board members of the BNY Mellon Family of Funds, and their 
spouses or domestic p 1 0 0i, and their 
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could dilute the NAV of fund shares held by long-term investors.  Portfolio valuation policies can serve to reduce 
arbitrage opportunities available to short-term traders, but there is no assurance that such valuation policies will prevent 
dilution of the fund's NAV by short-term traders.  While the fund has a policy regarding frequent trading, it too may not 
be completely effective to prevent short-term NAV arbitrage trading, particularly in regard to omnibus accounts.  Please 
see "Shareholder Guide – General Policies" for further information about the fund's frequent trading policy.

http://www.im.bnymellon.com/




http://www.im.bnymellon.com/
http://www.im.bnymellon.com/
http://www.im.bnymellon.com/




http://im.bnymellon.com/taxcenter
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restrictions on these services and privileges, or may not make them available at all.  Consult a representative of your 
financial intermediary or Retirement Plan for further information.
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http://www.im.bnymellon.com/




28

Financial Highlights (continued)
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APPENDIX

Sales Charge Reductions and Waivers Available from Certain Financial Intermediaries
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• Rights of accumulation (ROA), 
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Front-end sales charge waivers on Class A shares purchased through Merrill 
Shareholders purchasing Class A shares of the fund through a Merrill platform or account are eligible only for the 
following sales charge waivers, which may differ from those disclosed elsewhere in this prospectus or the SAI.  Such 
shareholders may purchase Class A shares at NAV without payment of a sales charge as follows:

• shares of mutual funds available for purchase by employer-sponsored retirement, deferred compensation and 
employee benefit plans (including health savings accounts) and trusts used to fund those plans provided that 
the shares are not held in a commission-based brokerage account and shares are held for the benefit of the 
plan.  For purposes of this provision, employer-sponsored retirement plans do not include SEP IRAs, Simple 
IRAs, SAR-SEPs or Keogh plans

• shares purchased through a Merrill investment advisory program 

• brokerage class shares exchanged from advisory class shares due to the holdings moving from a Merrill 
investment advisory program to a Merrill brokerage account

• shares purchased through the Merrill Edge Self-Directed platform

• shares purchased through the systematic reinvestment of capital gains distributions and dividend reinvestment 
when purchasing shares of the same mutual fund in the same account

• shares exchanged from level-load shares to front-end load shares of the same mutual fund in accordance with 
the description in the Merrill SLWD Supplement

• shares purchased by eligible employees of Merrill or its affiliates and their family members who purchase shares 
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NOTES
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NOTES
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