In what was a recurring theme throughout 2024, the high-grade credit markets remained resilient during third quarter
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The bank regulator, the Australian Prudential Regulation Authority (APRA), recently conyrmed that it will be
proceeding with changes to the capital framework for banks to strengthen their crisis preparedness. The new rules
will go into e2ect on January h, iyhs and seem neutral for bank capital adequacy and manageable for the banks,
especially given the extended implementation timeframe. Rating agencies have noted that this proposal is unlikely
to result in any ratings changes.
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